
APPENDIX VIII: TOTAL FUNDING PAID FOR CLAIMS TO PROVIDERS, ADMINISTRATIVE COSTS 

AND PROFIT 
 

a) Payment of Claims to Providers 
 

 
 
 
 
 
 
 
 

 

Month of Payment 
Payment of Claims to 

Providers 

201607 $507,482.46  

201608 $1,865,399.70  

201609 $1,615,751.75  

201610 $1,802,971.77  

201611 $2,084,269.21  

201612 $1,694,924.01  

201701 $2,069,408.05  

201702 $1,746,831.54  

201703 $1,702,950.91  

201704 $1,603,660.69  

201705 $1,828,967.09  

201706 $1,390,218.08  

Total $19,912,835.26  



b) Administrative costs of CSoC program 

c) Profit for CSoC program 
 

 

Merit Health Insurance Company 

Schedule B

Income Statement

Qtr Ended:  12/31/2016

As of: 3/31/2016 6/30/2016 9/30/2016 12/31/2016

Prior Year End Current Quarter Current Quarter Current Quarter Current Quarter

Line # REVENUE & EXPENSES

1 Member months -                              -                                  -                                      -                                      -                                      

REVENUES

2 Administration revenue - non-risk 639,912$                2,043,135$                 2,048,821$                     2,145,539$                     2,154,258$                     

3 Investment income -$                        -$                            -$                                -$                                -$                                

4 Other income 2,268,534$             6,630,478$                 7,276,549$                     7,482,191$                     7,651,492$                     

5 Open -$                        -$                            -$                                -$                                -$                                

6 TOTAL REVENUES 2,908,445$             8,673,613$                 9,325,370$                     9,627,730$                     9,805,750$                     

UNREIMBURSABLE MEDICAL EXPENSES

7 Medical Expenses not Medicaid reimbursable -$                        -$                            -$                                -$                                -$                                

8 TOTAL UNREIMBURSABLE MEDICAL EXPENSES -$                        -$                            -$                                -$                                -$                                

ADMINISTRATIVE EXPENSES

9 Utilization management and concurrent review 30,502$                  85,558$                      77,862$                          63,961$                          64,348$                          

10 Network development and credentialing costs -$                        -$                            -$                                -$                                -$                                

11 Marketing -$                        -$                            -$                                -$                                -$                                

12 Member services -$                        -$                            -$                                -$                                -$                                

13 General and operational management 29,354$                  662,439$                    455,546$                        541,924$                        549,349$                        

14 Accounting and finance 20,714$                  10,158$                      11,041$                          11,190$                          23,238$                          

15 Claims and referral/authorization processing -$                        -$                            -$                                -$                                -$                                

16 Information systems -$                        -$                            -$                                -$                                -$                                

17 CSoC Wraparound 2,268,534$             6,630,478$                 7,276,549$                     7,482,191$                     7,651,492$                     

18 Administrative services only (ASO) Cost 255,965$                817,254$                    819,528$                        823,818$                        861,703$                        

19 Other direct costs -$                        -$                            -$                                -$                                -$                                

20 Indirect costs - corporate overhead allocations -$                        -$                            -$                                -$                                -$                                

21 Sanctions and late payment interest penalties -$                        -$                            -$                                -$                                -$                                

22 Other administrative costs -$                        -$                            -$                                -$                                -$                                

23 TOTAL ADMINISTRATIVE EXPENSES 2,605,069$             8,205,887$                 8,640,527$                     8,923,085$                     9,150,130$                     

24 EARNINGS FROM OPERATIONS 303,377$                467,726$                    684,843$                        704,646$                        655,620$                        

25 Other income/(loss) (describe) -$                        -$                            -$                                -$                                

26 Income taxes -$                        -$                            -$                                -$                                

27 NET INCOME (LOSS) 303,377$                467,726$                    684,843$                        704,646$                        655,620$                        



 
 

Merit Health Insurance Company

Schedule B

Income Statement

Qtr Ended:  06/30/2017

2017

 1st Qtr  2nd Qtr  3rd Qtr  4th Qtr YTD

Jan 1 - Mar 31 Apr 1 - Jun 30 Jul 1 - Sep 30 Oct 1 - Dec 31 2017

Line # REVENUE & EXPENSES

1 Member months -                              -                              -                              -                              -                              

REVENUES

2 Administration revenue - non-risk 2,339,925$             2,135,832$             -$                        -$                        4,475,758$                 

3 Investment income -$                        -$                        -$                        -$                        -$                            

4 Other income 7,512,348$             7,586,296$             -$                        -$                        15,098,644$               

5 Open -$                        -$                        -$                        -$                        -$                            

6 TOTAL REVENUES 9,852,273$             9,722,128$             -$                        -$                        19,574,402$               

UNREIMBURSABLE MEDICAL EXPENSES

7 Medical Expenses not Medicaid reimbursable -$                        -$                        -$                        -$                        -$                            

8 TOTAL UNREIMBURSABLE MEDICAL EXPENSES -$                        -$                        -$                        -$                        -$                            

ADMINISTRATIVE EXPENSES

9 Utilization management and concurrent review 74,188$                  89,047$                  -$                        -$                        163,235$                    

10 Network development and credentialing costs -$                        -$                        -$                        -$                        -$                            

11 Marketing -$                        -$                        -$                        -$                        -$                            

12 Member services -$                        -$                        -$                        -$                        -$                            

13 General and operational management 530,055$                518,117$                -$                        -$                        1,048,172$                 

14 Accounting and finance 22,032$                  29,551$                  -$                        -$                        51,583$                      

15 Claims and referral/authorization processing -$                        -$                        -$                        -$                        -$                            

16 Information systems -$                        -$                        -$                        -$                        -$                            

17 CSoC Wraparound 7,512,348$             7,586,296$             -$                        -$                        15,098,644$               

18 Administrative services only (ASO) Cost 935,970$                854,333$                -$                        -$                        1,790,303$                 

19 Other direct costs -$                        -$                        -$                        -$                        -$                            

20 Indirect costs - corporate overhead allocations -$                        -$                        -$                        -$                        -$                            

21 Sanctions and late payment interest penalties -$                        -$                        -$                        -$                        -$                            

22 Other administrative costs -$                        -$                        -$                        -$                        -$                            

23 TOTAL ADMINISTRATIVE EXPENSES 9,074,593$             9,077,344$             -$                        -$                        18,151,937$               

24 EARNINGS FROM OPERATIONS 777,680$                644,784$                -$                        -$                        1,422,465$                 

25 Other income/(loss) (describe) -$                        -$                        -$                        -$                        -$                            

26 Income taxes -$                        -$                        -$                        -$                        -$                            

27 NET INCOME (LOSS) 777,680$                644,784$                -$                        -$                        1,422,465$                 


