
APPENDIX VIII: TOTAL FUNDING PAID FOR CLAIMS TO PROVIDERS, ADMINISTRATIVE COSTS 

AND PROFIT 
 

a) Payment of Claims to Providers 
 

 
 

Month of Payment Claims Paid Amount 

201512 $1,757,719.30 

201601 $1,353,005.81 

201602 $1,544,832.67 

201603 $2,027,952.19 

201604 $1,456,079.30 

201605 $2,128,534.10 

201606 $1,957,348.98 

Total $12,225,472.35  

 
 
 
 
 
 
 



b) Administrative costs of CSoC program 

c) Profit for CSoC program 
 

 
Merit Health Insurance Company  

Income Statement 
12/31/2015 

 
 

     1st Qtr   YTD  

    
December 

2015 2015 

Line # REVENUE & EXPENSES     

1 Member months 
                               
-  

                                  
-    

        

  REVENUES     

2 Administration revenue - non-risk 
 $              
639,912  

 $                   
639,912  

3 Investment income 
 $                          
-    

 $                              
-    

4 Other income 
 $           
1,868,724  

 $               
1,868,724  

5 Open 
 $                          
-    

 $                              
-    

6 TOTAL REVENUES 
 $           
2,508,636  

 $               
2,508,636  

  UNREIMBURSABLE MEDICAL EXPENSES     

7 Medical Expenses not Medicaid reimbursable  
 $                          
-    

 $                              
-    

8 TOTAL UNREIMBURSABLE MEDICAL EXPENSES 
 $                          
-    

 $                              
-    

  ADMINISTRATIVE EXPENSES    

9 Utilization management and concurrent review 
 $                
30,502  

 $                     
30,502  

10 Network development and credentialing costs 
 $                          
-    

 $                              
-    

11 Marketing 
 $                          
-    

 $                              
-    

12 Member services 
 $                          
-    

 $                              
-    



13 General and operational management 
 $                
29,354  

 $                     
29,354  

14 Accounting and finance 
 $                
20,714  

 $                     
20,714  

15 Claims and referral/authorization processing 
 $                          
-    

 $                              
-    

16 Information systems 
 $                          
-    

 $                              
-    

17 CSoC Wraparound  
 $           
1,614,967  

 $               
1,614,967  

18 Administrative services only (ASO) Cost 
 $                          
-    

 $                              
-    

19 Other direct costs 
 $                          
-    

 $                              
-    

20 Indirect costs - corporate overhead allocations 
 $                          
-    

 $                              
-    

21 Sanctions and late payment interest penalties 
 $                          
-    

 $                              
-    

22 Other administrative costs 
 $                          
-    

 $                              
-    

23 TOTAL ADMINISTRATIVE EXPENSES 
 $           
1,695,538  

 $               
1,695,538  

24 EARNINGS FROM OPERATIONS 
 $              
813,098  

 $                   
813,098  

25 Other income/(loss) (describe) 
 $                          
-    

 $                              
-    

26 Income taxes 
 $                          
-    

 $                              
-    

27 NET INCOME (LOSS) 
 $              
813,098  

 $                   
813,098  

 
 
 
 
 
 
 
 
 
 
 



Merit Health Insurance Company  

Income Statement 
06/30/2016 

    As of: 3/31/2016 6/30/2016 

    Prior Year End Current Quarter  Current Quarter  

          

Line # REVENUE & EXPENSES       

1 Member months 
                               
-  

                                    
-  

                                       
-  

          

  REVENUES       

2 Administration revenue - non-risk 
 $              
639,912  

 $               
2,043,135  

 $                   
2,048,821  

3 Investment income 
 $                          
-    

 $                              
-    

 $                                  
-    

4 Other income 
 $           
2,268,534  

 $               
6,630,478  

 $                   
7,276,549  

5 Open 
 $                          
-    

 $                              
-    

 $                                  
-    

6 TOTAL REVENUES 
 $           
2,908,445  

 $               
8,673,613  

 $                   
9,325,370  

  UNREIMBURSABLE MEDICAL EXPENSES       

7 Medical Expenses not Medicaid reimbursable  
 $                          
-    

 $                              
-    

 $                                  
-    

8 TOTAL UNREIMBURSABLE MEDICAL EXPENSES 
 $                          
-    

 $                              
-    

 $                                  
-    

  ADMINISTRATIVE EXPENSES       

9 Utilization management and concurrent review 
 $                
30,502  

 $                     
85,558  

 $                         
77,862  

10 Network development and credentialing costs 
 $                          
-    

 $                              
-    

 $                                  
-    

11 Marketing 
 $                          
-    

 $                              
-    

 $                                  
-    

12 Member services 
 $                          
-    

 $                              
-    

 $                                  
-    

13 General and operational management 
 $                
29,354  

 $                   
662,439  

 $                      
455,546  

14 Accounting and finance 
 $                
20,714  

 $                     
10,158  

 $                         
11,041  

15 Claims and referral/authorization processing 
 $                          
-    

 $                              
-    

 $                                  
-    



16 Information systems 
 $                          
-    

 $                              
-    

 $                                  
-    

17 CSoC Wraparound  
 $           
2,268,534  

 $               
6,630,478  

 $                   
7,276,549  

18 Administrative services only (ASO) Cost 
 $              
255,965  

 $                   
817,254  

 $                      
819,528  

19 Other direct costs 
 $                          
-    

 $                              
-    

 $                                  
-    

20 Indirect costs - corporate overhead allocations 
 $                          
-    

 $                              
-    

 $                                  
-    

21 Sanctions and late payment interest penalties 
 $                          
-    

 $                              
-    

 $                                  
-    

22 Other administrative costs 
 $                          
-    

 $                              
-    

 $                                  
-    

23 TOTAL ADMINISTRATIVE EXPENSES 
 $           
2,605,069  

 $               
8,205,887  

 $                   
8,640,527  

24 EARNINGS FROM OPERATIONS 
 $              
303,377  

 $                   
467,726  

 $                      
684,843  

25 Other income/(loss) (describe) 
 $                          
-    

 $                              
-    

 $                                  
-    

26 Income taxes 
 $                          
-    

 $                              
-    

 $                                  
-    

27 NET INCOME (LOSS) 
 $              
303,377  

 $                   
467,726  

 $                      
684,843  

 


